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I NEWS OF THE STOCKS BOND AND FINANCIAL MARKETS

Breaks AJI Along the Line
of Several Points

SHARP RALLY NEAR CLOSE

Bank Statement Although Favorable
Fails to Inspire

Rumors in Circulation

NHW YORK JaR mLlquldatlon was
resumed m the steek mark t thU morn-
Ing and though at times ome evidences
ot support by leading financial interests
were apparent the market was nervous
and unsettled throughout Some of the
leading iesuea suffered further declines
ranging from 1 to 4 per eeat white vir-
tually the whole Hat was under preaaure
which brought the average of prices
well under yesterdays final ngures The
jrigin and immediate cause of the heavy
Iquldatlon remained quite aa much of a
mystery as wee the ease yesterday

Even the publication of the bank
itatoment which made a remarkably
favorable exhibit failed to stimulate
the slightest strength In stocks but on
the contrary was followed by renewed
weakness and a decline In prices to the
lowest level of the day

The pressure was not relieved until
near the end of the last hour when a
beavy covering movement on the part ot
iborta resulted In a partial recovery
the market closing with a rally in prog-
ress

Government bonds were unchanged
Railroad and other bonds were firm

The year promises to be a fruit-
ful one in the matter of railroad stock
and MIld laMing Already JllSAWSttn

been authorized by stockholders ot
different companies

The Calumet and usda Company has
to date declared dividends amounting to
H3Meeo in addition to which the stock
market kalue of the property on the
baste of a recent high quotation la

If Thomas F Cole and John D Ryan
succeed in bringing about a consolida-
tion ef certain Lake Superior proper-
ties they together with the

Copper Company will control ap-
proximately ttSO OCK pounds of the
opjwr production of the country or 4

per cent baited on the estimated output-
In the

shareholder in the British West
inghowse Blectrlc and Manufacturing
Company of Manchester have consent
Bd te a reduction in capital to the
amount of over fcMMt The losses are
flue te the fast that the works at Man-
chester were laW out in the expectation
of a greet technical development in
Great Britain which has not taken
place

Granny in the calendar year IMS
earned approximately tftlN7M net or
tlfi on eaen new share par value MX

During the year four dividends of 3
each were declared calling for the

payment of JliWCOe leaving l 7Sa
either for new construction or to be

te the surplus account Net surplus
on June 1S06 waa tMTK

George J Gould ie quoted as having
that he belltsvea that railroads will

practice rigid economy this year in the
way of spending money for betterments
and improvements lie says that while
money Is active there is v ry little
available for railroad purposes He
looks for an improvement in this regard-
a little later hi the year and predicts a
bond market about June 1

Quaker Oats earnings are so large
that the steekhoMers expect a further
jicreaee in the dividend on the common
stock this year The present rate te 8
per cent and 2 per cent extra Surplus
tor the cal is estimated at HOOD-

OO Last year the preferred stock was
raised from COOiMO to WOOOCMi and the
common from KC0800 from J6000000

The Union Padnc will probably spend
in the course of the current nacal year
perhaps more money than any other
railroad in the United States for vari-
ous corporate and other purposes The
amount may be put conservatively at
front llM ftM to MI OQOtt Of this
the company has already had 100000-
XO for theee purpeeee so that it appears-
it has yt to tally to iiDiOO or
moot mor

E II Gary chairman of the United
States Steel Corporation says the out
look for 1107 la remarkably The
unfilled orders on hand are than
ever before and the dally bookings ex
weed capacity Although the output haS
been ircreaaed about 21 per cent in the
last live yean the tales for 1M largely
exceeded production AM a result the
unfilled orders are sufttetont to keep
furnaces and mills tully occupied for
the greeter portion of the year

There Ie nearcely anyone in bend mar-
ket circles mho wilt that he is aat-
IsHed with the outlook for the current
year The houses are of course getting
some business but it is net in the vol-
ume It should be at the time when in-
v etcrs are expected to begin the rein-
vesting of the surplus funds of which
they nnd themselves in possession after
the January dMHrra menti v The bond
houses report that the investment litera-
ture thy put out lids thus far
met with a cool recep-
tion

Since the Cleveland Cincinnati Chi-

cago and St Louts treNd its stock-
holders Wean698 of new common stock
t SO the market quotations for the stock

have from around M to about
he level of the subscription price The
light to expires January 3-
1iiid ef late the th m nave
practically disappeared from the public

they were aot
ve for a time at it In an Interesting

whether the stockholders will
gully subscribe for their proportion of-
ine new issue

LIQUIDATION

UNSETTLES PRICES

ConfidenceUgly

FINANGIAl GOSSIP

tf 00ijOOO

11

l

per-
cent

ad-
ded

JaM

f

year

rates

good
larger

say

declined

HEAVY

eec

Amalga-
mated

year see-

The

I

t1

tOT

4

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

Quotations furntihed by Charles O Gat
Co Munity Building Members New York

Saturday Jan 1-

Allls Chalmers 14S H ijy
AIHa Chal 8S JS 3TJ4

9 9tt 10
46 46 48

Woolen
Anaconda

M St 118 1 14

Chi Un Tract Sii BA BVl 5fc 64
Ch Un Tract pf 17ft 17H lEt 17H 17

Col Fuel S1H Bl U 61 K
Col Sou MV4 38 3 38U KVS
Col Sou 1st Pf 87 67 87 67 88

Con Oas N Yl 136 1S4 1S4H 136
Corn Prod M 2 i 2 MH 23H
Corn Prod pf 6 M 88 M 88
Del Hudson 2l 219 2t 210 212
Deny R G J4 3 i T H 38

72 72 74Erie 1st pf 72
Erie 2d
Fed Smelt pf Si 99 Wtt
General 7 157 IK 157
St Nor pf 171 17U41 I
Illinois Cent 165 IS l l 6 1 U
Inter Metro 35 38 34 tt
Inter Metro Pr 73 72H 75 TWi

Kan City So 38 88 28 88 S8V4

Kan C So pf 88 HH tt S H
Louis tt 141 1 1 H I40-

Mfcnh Blev 14R6 142 143 l tt 141
Mexican Cent 34 26 24 24t 84
M 1C T tt 37 3K X
M K T pf 7 U W
Missouri Pac S 87 6 S7U S4
National Biscuit S2 23 82 82 83

Nat Lead 70 70 70 70 7Hi
North Am 87 SNi tt Stffc
N Y Air BraJce136 137 1 137
N Y C 1 H 1 12SH 129U1MH
N Y O W 4 fi 41 i
Norf West S8K S8V1 S7H 87H SiH
North Pae ISO 1 111 1MH
Northwest 17 157 m 1M1 lIPacific Mall ST 37 W4 S

Penn R R 1M lli 1MU 134 1914
Peoples Os M H 4U S4U 9
Pr Steel Car S3H fi 62 H E-
3Hy St Spr Bft UU U E3 S4

Reading 1 117 41
Rep 8 I SS fRep S I pf 87 97i 7 Sf B7U I

Rock island V4 S Sfi4 W
Rock lalBd pf tt fl 0 9VA 61
StosfiSheff 78H 7S 78 75H 78
St L S W 2tt 2 tt 2fe 8U

L S W pf 87
Sob Line 118 lit 117 113 Mi
SL aFSd pt 44 44 4 i 44 44K
South Pacific M tt SIX M W4
Southern Ry H H S S H
Tenn C IMT 1M 1 1 1 H
Tex Pac 3 4 31 33 M 3 tTol St L W 21 31 31 31 314
T St L W pfd WH iWi IM4 H
Union Pac 1744 176 i 171 17ST4 17f

S C I P 47 4T 47 47 47
U g Rubber 4 4 K H 4H4 44
U S Rubter Pr105 K614 M 1W
U a Steel 44 4 H 48 44 4 H
U S Steel tV4 1W 1WH 1WI4 1W
VaCaro Chern 34i 36 3t4 S t 3 H
Wabash WM l U i fc 1 V4 l 4Wabash pfd 3S 3l 33 3H4 3
West Union M
Wig Central S4-

MI9CBLJANBOV8 BOKL
U S Steel 5s 87 ilK 7 STH
N P Rights l i iff 17 18 18
N W Rights 17 MM
Gt North Ore 74 77 7 77

Total sales yeeterday 1BOSSCO

NEW YORK CURB STOCKS

Q etatlens furnished by Charles O Gates
t Co Muasey BuildlBe Members New Fork

Saturday JaR tt Friopen Utah Low Cle
Am Can 4 4 4 6
British Cot C M ItS 9 11
Chicago Subway 39 38 38 38 31
Cumberland Ely 13 lift 12 13
Furnace Creek 2 i 2 1

13 13 13 13 ISfi
Greene Cons 3 1 3 i 3W1 SOU
Greene 2 2 1 2 2
Mackay 78 73 W 73

a 1 H 5J4
Mop Shoshone 11 IS 18 IS 1
Nay Cons 10 18 1SH JSJ4
NipisslBg ills 11 1M4
Tenn ZO tlVi
Pintle Copper i H 7

71 71 74 71
Copper 38 Sig

White 3fc SH tt

PRICE CHANGES OF WEEK

The following table furnished by
Griffin Halsted Co brokers 134t F
street members of Washington Stock
Exchange shows the opening highest
lowest and last sales on the Exch se
last week Prices are for Quotation lots
only

Bonds qenHlehI wLa tWash Rwy 4s 84
C P 5a I i Idg
Col Ry rs MB 196 105 M6

Capital Tract 1 148 141 IlRviy corn 404 38
Wash Rwy pfd

G-
BMergenthaler 189 3 1

M i 1 1

Greene K H a
Union Trust IK J S IK
S P Servie CorpUS 117 US 11

Fidelity 117 113V4 117
Awn Seey TrustaTS 78 27 271
Second Nat Bank 14fe ISO 1M ra
Mttenell Mining i 5H fVi P

NEW YORK BANK STATEMENT
Increase

Loans S10tt9i73tO lC14Sf
Deposits l

islfiSIPM Cv

tender 31S 0
Spiel 1SMWOOO 160 W
Reserve 2T90 1S10SOOO
Required 9M MCM

Ex S S Dip
Decrease

the banks is JK4 3700

00 two years ago

NEW YORK COFFEE MARKET
Jan M Fri
Open High Low Close Close

March MS 539 S 6 S49
May SM R 5CO 590 5JM
July 199 160 36 61 W
Sept S78 K7K 570 S79 BSO

WANT OF RAILS RETARDS
RAILROAD EXTENSIONS

PITTSBURG Jan 19 According to a
representative of one of the largest
steel rail mills In the country certain
railroads will be forced to delay exten-
sion plans If the scarcity of tells con-

tinues There are quite a number of
railroads in the market for steel rails
for delivery in the first halt of this year
but the mills are so congested aa to
make it Impossible to deliver any great
quantity between January 1 rind July 1

The steel rail companies have on their
books orders for something like 2500000
long for delivery in the current year
From indications a pronounced
shortage of steel rails will exist before
the close of the year

IN Y STOCK MARKET
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ClIO

U 15 ity-

Am Beet Sugar 3I 30 J11 I1tt
Am Car F n2u-
Am COtton IO 9-
Am IO Sec S5 S6

Am Locomotive 71 1Yi
1mAm 11141 lU

Am Smelt ptl1J U5
Am S Fy 9t
Am S 41

Am Sugarll1 1

Tob I 9U4
3S33 32

72 m m m-
Acchl8 n 1f4 ltlipf100 100 100

Coat 15 1614 15-

n 011 111 116
Big Four 8I 89 wa
B R T 7m 1i
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Saturday Jan 18

Features of ToJays Market

Host Activo Stock
Fidelity Storage 30 shares

Greatest Net Gain
Fidelity Storage Wi polnta

Greatest Net Loss
Capital Traction 1 point

Total Dealings
Stocks 174 shares
Bonds 710

Following are the sales and Quotations
of todays market

United States registered Vs 30091-
MH

United States registered Se JS003102
District of Columbia SCSs J50SI15
Washington Gas 4s lGOQliU
Washington Railway and Electric 4stwss
Potomac Electric 5s JLOOOS104VJ

Traction
Washington Oas Sof58H
Mitchell Mining
Union Trust
Union Trust Warrants lOgfil 8061
Washington Title Inauranqo 601HStorage 103118H 10117

Alter CallUnion Trust Warrants
3vdl

Potomac Electric Light 5s lOOOtflMV-

iWeeh C a 4a 1M M
Gas Cert r lit 11-

1IUILBOAD BONDS
Capital Traction n n 4 J
Anaeostia and Potomac fs MisCity and Suburban 5 l l
Columbia R u jul tropolttan R R 8 l Vt
Metropolitan It n fi n 189 e

Railway and Blectrlo H
M1SCBLLANEQUS BONDS

U 8 Light l U 1M
L S Electric Light Cert ft inPotomac Electric Light 6 lIt M4
Norfolk and Wash Steamboat 164 IttChM and Potoroat S 18C IW
Washington 100

PUBLIC UTILITY STOCKS
Capital Traction HAU 141
WaWu Railway end eem 4MWan Railway and EJe trJe SiU M

aad Steamboat SK Set
Wa hB toft Oa MK M
G to rn Ooa w
CAM and Petecsae T l phen 51 i H-

TTPB MACHINE STOCKS

MINING STOCKS
3

Mitchell eg
NATIONAL BANK STOCKS

r ai tt m
Capital
CeatnU
Clef lit
Colombia
Catnm reial 2t
Farmers and M ebaaea SM
Lincoln u
Metropolitan 311
ItlEKfl ft 7
Seoood 148 J4
Traders JM
Washington 7W

COMPANY STOCKS
American and Truit 2H an
Nattonal thUo in Me
Union Freer W 1ZI
Wash Laaa aw Tract Ml
Union Trait Warrant Jl

SAVINGS BANK STOCKS
Home aaviREa ZH
Union
Weak Xxchange m

FIRE INSURANCE STOCKS
ArUagtea 39 N
Columbia 14 n
Commercial 5
Oeroeraa 7i-

Tiremenc n
K

German Amerieaa illa M-
BXaUeaal OnIon w 1

a e-

PWUfnae M-
HtBg 8

TITLE INSURANCE STOCKS
Columbia 3K S

Real Estate M 1f-
tWajhlngtdn H-

MISCBLLANHOUS STOCKS-
S P Service Corp US 117
Oraphopbone earn 41-

Orapbophofve pf H-
S riritr St rg 1M

Realty Apptalial
Wustiington Market 1-
9FMcltty Storage 1MH l

OF WEEK

ON WASHINGTON EXCHANGE

Stocks Shan
Washington Railway eemmen 11
Washington Railway preferred
Washington Gas 731
Lanston lIT
Orene Copper Xft
Mitchell Mining 1S1S
So Pub Service Corp 10
Fidelity Storage 70

73
Capital Traction 43
Washington Title Insurance SO

Graphophone common 23
Amer Security and Trust 3t
Union Trust
Union Trust Warrants S
Second National Dank 2C

Commercial Bank W
Traders Bank ia
Central Bank 18
Lincoln Bank M
National City Dank 10
Wash Loan and Trust S

Total AMI
Bonds

Washington Halfway 4s 13000
Washington Gas 4s lOM
Potomac Electric Se 2009
Telephone 6s SOoO
Columbia Railroad 5a 4000
N W Steamboat 5s 466
Governments 4000

TQtal 28000
stocks last week 4400

Total bonds last week J13J10

THE WASHINGTON MARKET
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af
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1201-
4aactot 13

83

>

33
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1

10
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DIRECTORS
Charles G Allen
Thomas H Anderson
Rudolph H Behrend
Scott Bone
Jacob Blsenmann
Henry J Goodman
Homer Guerry
Thomas R Harney
A M
William H Lynn
R B II Lyon
Scott Nesblt
Henry A
Jackson H Ralston-
I G
John B Sleman jr
B Quincy Smith
George O
J Louis Wlilige
Charles E Wood-
S W Woodward
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Expects Its Annual Product
to Sell for 40

000000

Figures reeenlly issued by the
Ingiiouse Qompanles embracIng tho ai-
Hod throughout
the world reveal the fact that the
American factories employ 317T8 men
and have a floor space of 5866607 square

The Woatinghouse Electric and Manu
faeturing Company reports floor space
of 242206 square fet but extensions
under way will result in a large In-

crease The floor space of all American
and European companies aggregate
7000000 square feet

The report of the stin house Elec-
tric and Manufaoturing Company as of
March 31 1905 gave the number of em
ployes as 1176 The pamphlet just Is-

sued that the company employs
17600 nn increase of 3600 over the Bum
bw given in the last annual report In
1M1 the total number of employes ex
elusive of the selling organization was
79Tlr

The growth of the Westinghotise Elec-
tric and Manufacturing Company busi-
ness over the last MX years has been
enormous and serves to explain new
electrical security issues for purposes-
of extensions

The Wetl8 hUw Company in the year
MOi for example did a gross bualneee of
lIH6C t This fiscal it ie expected

to dc a gros business of approximately
mMDOOQ While the produetlon of steel
over the last six years been larger
than In any similar period In history it
seems that the growth of electrical pro-
duction la even more pronounced

For example the United States Steel
corporation in 1MB did a gross business
of tM951 KO and its grow business in
IMS will aggregate about 17090000

Where is Burope go to get the
wheat site will need between now ant
July 1 except areas the United States

The situation juet this For the
year Rurope wilt have tu hey abroad
4MOOI409 bushels of braaAstuiftt HM
sin and the Danubwn prinoinaNUea have

than to mil In fact will do
well if they do not to import some
The Argentine has sent to Butvp
about lWaCOe hufchels of the crop
and expects an exportable surplus on
the J crop oi about WW
The new appears to be shoot
same aa Msi years and tbre TM like
Hhood that Argentine will be aIM 10
make up the Russian d cit At the
present time Ru siA and the Danube
have exported about 470 M buaheta
lees than last year for the same period

We have exported to since
July 1 about XK00Q bushels more than
last year There is every indteatloa tout
the remainder of the crop will
maintain this rate of increase and very
poaetMy will exceed it Our only pos-
sible competitor Is the Argentine and
as salt the indicate that South
America has no surplus sufficient te
drive us out of the markets

LONDON Jan 1 Trading on the
BUjck exchange was Inactive Prices
eased all around in consequence of dear
er raene and the weakness of Ameri-
cans Gussets barely maintained
white and ICafnrs were

continental setting
Americans were decidedly weak the

break in Wall Street reducing hostess
to a minimum Quotations eased to be
low parity early in the day and de-

clined further on local as well as Berlin
tiblllng The final quotations were one
to seven points lower greatest declines
being in St Paul and Canadian Pacific

Supplies of money showed of
contracton and borrowers paid
suffer rates Discounts were firm in
sympathy

COMMERCIAL FAILURES

SHOW LARGER LIABILITIES

Commercial failures last week In the
United States as reported by R G Dun

Co are 3K against 2S6 the corre
spendIng week year Failures In
Canada number 21 against 37 year
Of failures last week In the United
States 91 were in the East 96 South

60 report liabilities of JSOOO or more
Liabilities of commercial failures re
ported for January to date S 0lS
compared J13WW1 a yjtur ago
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Banking Eon1st 930 A M to 12 MidnIght
I-

t t
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I
t Convenienceas

+

Absolute safety for your funds
and the very best banking serv-
ice urge you to bank with this
bank

rOULL find it possible
transact satisfac
torily with this Bank at any

time between a m and 12
night

This Bank is under direct Govern
ment same as a

bank so that depositors are
assured absolute protection

There are many advantages to be
enjoyed by having an account with
this Day and Night Bank
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Washington Exchange Bank
710 Fourteenth Street
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COTTON MARKET nULL

WATCHING WALL STREET-

NEW YORK Jan 19TradIng in
today was very dull It stt

mated that than 4a 60 bales actually
hanged hands Brokers wore more in

In watching the stack market
and there was much uneaainew felt In
cotton exchange circles over the die
quieting rumors current in explaining
the forced HouWttion which has boon
going on in the stock market the last
few days restriction upon trading
mad the market more narrow and pro-
fessional than even lately In the open

prIces stumped about MX
points throughout Mat from last
nl hVa closing quotations but in the
a t hour this was recovered and re

placed with an advance of about S to 8
points mainly on a little buying and
an almost bullish manipulation toy one
or two large Iroal operators who have
been heavily long for some time

There nothing particularly new in
the general situation and outlook ROt
previously fully covered in these re
ports

The days close January iMM
March 9fW May 9MM July

7 August 9 1 Market
closed steady

The following were the quetaUona for
the day on the New York cotton ax
change

FrI
March r

948
I7 iii SJT 9M

BULLS GET BUSY

IN mm MARKET

CHICAGO III Jan MGraJn prices
closed higher the bulls driving Ute bearsout of their stronghold m all the mar
kets Advances were shows ot 0le In

K9 in corn and in oats
Hog products anowed but little change
for the day There was no Jet up in
the volume of trade with a fair prinkHag of business front the outside
world Primary receipts of wheat
For the day J47KX buahete for the
week 2 B8OM bushels compared with
J90W end 4J7I6iM buahela respectively ay r ago Corn rec 4pta for the day
were S68000 bushela and for the week
487SOOD against 14768 and X 8ICO ra

lively a year ago Cash Males were
SM88 bueheic 38M8 corn
and 74XC09 buehela oats The seaboard
reported loads wheat two loads
corn and 888W bushels oats lot export

The following prices ruled on the
board of trade today

4 J 4844

PITTSBURG VS CINCINNATI
A setentlflc lnve ti au r In Ch cUmatia b trying to arrive at a deHnite

oc the amount of NOt depositedin city in tbe of a year
W1 to place two

careful analysis of Ue oontenta of thewas made toamount of matterfinal computation U that in the downtown area the sot to-

o each

Annual Reports

K S Knapp Trueu a to bolosAndrew J White Notary Xa

v Notary Public P nsylA-

XXUAL UKPORT OK
LAND TIMBBR AND ATIOK

Mnt Notary PttMx PeaMyivaRta-

AXXUAL OF B O OIL OAt

apn Trnmees
7 Notary Feb

o8S
I
COMPANY

BRAL CHARTKR8-

6u dtfbu N S PTMM B
Cbaa A Baker Notary Public D C
ANNUAL RBPORT ADS WAFKR COMPANYC p44al stock paid te SMeftdeJHs MM T B fectMrt St WDandy L H t Sworn tobefore R A Carter Notary PubOe VrgloSs

ANNUAL OF WIUCBg
CONSTRUCTION
paid In M M debts H
Pros R S
before W L Post Notary Pabtic PMMeyi
VOK1

ANNUAL RBPORT OP PITTSBLHG BROK
ERS INDUSTRY COCajMUl Stock

In M debts wX1
r K T

Jos S Parker Truetefes before I
A Levy Alderman Pennsylvania H-

8TATBMBNT OF THE AMBRICAX COT
TON CnOWBRS UNION

The being President aBda majority of th of the American
Cotton Union
want to Acts of Congress hereby report
that the amount of the capital of sold cor
poraUon is SieaGWaM that no proportion
thereof has been actually paId that
there are no debts against said
corporation that said corpuniton Is not

te begin the traawctkm of bustnes
for which It was frnw d M per centat Us capital clock has been paid

t

T W BUCKET Trustee
B K rtAHPCn Trustee

I P D KOOXCB PretMes of the Amert
oat Cotton Growers ValOR do hereby make
oath that the U t nntj sit forth te the
foregolntr report are to the best of my
knowledge and belief F D KOOXCB

President
and sw in j before thisJanuary 17 1SOT

iSeal F D SHAW Notary Public
It

cot-

ton I

less

t estttd

ThIS

the

I

July 9

spec

wheat

lye

PMWheat pen Clan Cbs
July mi Nt1

lay 4I 44
41

M mIlK
JtJf1Pork

fe 2410

idea
the course

ORe of wasbuckets filled withon root lit of ttcSt At the end of three months A

buckets ascertain theoarbona WiI

in tons a month or tone dailyOn a mile the city sootIs 171 I os RTa
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There were fortyfive suspensions
of natIonal State savings and private
banks and lean and trwat companies re-
ported te Bntdstreets for the calendar
year Kx UM against sixtythree au-
IttMBteMi fn 1S and ntBety s4x in MW
In the matter of liabIlItIes the showin-
gs not quite so good in that a total
damage to tore of ft28794C in
ISM aa against feiettM In UK and
I 3 W u 1N4 Thus as compared
with KM though the failures were 28

cent fewer in number the liabilities
fell off only 4T per cent Actually four
auepenatona produced nearly HMtAW of
the t 44f of total Ha Witt lea or over
75 Pet cent learing the remaining banks
and trust companies to account for the
mall balance Alfo it might be pointed
out that the few large and costly fail-
ures or suspension fer at least of
hose suspending has resumed cannot
be taken to tOw special strain in the
banking buaineee as a whole because in
Neb case they were caused by diehonty In management and the small
number and volume of liabilities of theother Institutions or Sinai suspendingmay in tact be taken aa evidence of

essential and profitablecbaraetw of the buateeae donectal iu titutionB as a whote In ll

BIG RAILROAD TONNAGE
FOR FIRST WEEK OF1WONTH

Railroad earnings for the first week ofJanuary show a continued large tonnage
movement gross earnings of all rail-
roads in the United States reporting for

and J rg Roads inembrace chiefly Centralsouthern and roads and
month December Southernand Southwestern roads lead all otherin the percentage of gain

Annua Reports

B F AXDBRSOK
II P MOONET
A A CHAPIX
LOUIS P KINO

that tile facts Mated In
tree u

Seat ERNEST O TOMpcH
K4 rr fttkHe O CMr Piiiiailiilmi x 4r JUreh n J IL-

WASHINOTOX D C sirWe tke Pi 44 it a rfMM of tile

boa BO dM-
SlgMd K QUINCY SMITH

PrvstfMki-
Md JACKSON H HAl TON

8 JOHX B jm
i B d LEE D LATIMBR

District of Cotaatbla M
1 JOIIX B 8LBMAX JR of

ponktfcm do saiouintr that the factsMated ta the above oortlfteate ar true to UMbet of mr kaowledse beu r-

v B LBMAX JR8 ertbed sod sworn to before UM this 1Mbday of Jamiarr A D 1697
Seal KDWARD FIt Notary PvbBe-

MAaHIXQTOK I C Jay
Board of Plr e rs of the Pouwwc fMorag
Compaar in with section 17 of
UM COde ef Laws ef the DIstrict eC OMwm
tote hereby e rttfr that the capital stock ofaid coniwajr te a6M that UM same Is
fully paid and that thorn MO exwttn
WX jHlBg lt d of tnwt Xw o-

Ilter JSW folio JH
g d CHARUC8 M CAMPDKIX

M4 CHARLES XMBIT-
E Mll B SLBHAX JRDistrict of Columbia M

I JOHX B 8LKMAX JR Secretary of
the ISMmnac Storage OomiMNr do
swear that the facts Mated In the above eer-
tMeate are true to the boot of my knowledge
sod belief

Signed JOHN B 8IBMAK JR
Subscribed and sworn te before me

ttth day of January A D WOT
EDWARD F RIOO8

Notary Public
It

STATBSIBNT OF TIlE AMK3ICAX BDC
CATION stock tS
in n 0t0 debts ItK Wm J mntlfc
J K Polk J C Crawford F G Pork B
II Taylor aol F B Queen trustees
ta by W J Smith President
STATBMEXT OK CORPORATION TRCT-
COCapital took paid in fM88-
deMs now Wm a Crawler am J K
lelk Tnwtbes Sworn to by James K Poflc
Secretary

SVTATBMBST OF CRAWFORD COMMI6-
SIOK CXC 4tal Mock tie0 In
WeE4 debts none W O and J
K Polk Trusties Sworn to r W 6
Crawford Pre idept

STATEMENT OP BLKSHAM MAXUPAC
TURING CO Capital steele HM M amoco
paid In 0 00e debt JU6OTH J W
Balllle Taylor AMenMce C Stewart
Thomas S J K Perk P B
F G Polk and J C Crawford Trustees
Sworn to by J W PaWs President

STATBMBNT OF CHIPIONA JJINIKO OO
Capital tock ttWOOpe paM te
debts none A H Glasner W WSlteon
James K Polk F a PoJk P B Qaeen B
H Tartar Trustees Sworn to bjr W N
Collins Secretary

STATBMBNT OP COLUMBIA MIXING CO
Capital stock JHeW in SMetO debts

woe Roland Richard Kahlow anJ
Chas D Long Trustee Sworn to ttj
Charles D Urns Secretary It
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FREE MONEY MAP OF

correct and uptodate map of Nevada
In existence CorapilM by our own en
glaeera treat IT S Gorrament wirvers

ofBdal data Shows alt the existing
surveyed and rallraxde in
Gives exact location of all mining camps
with the production of each so that you can
esillr find mloei that are

Tangled In tho Trail of Wealth
Write today fcr a free of our weekly

market letter which Is making our clients
the best poated mining lovelIes In the
world

The R L Bernier Company
35 Nixon Building 310

Goldfield Nav Chicago III

Address Chicago Office fur Quick ItrplKS
It
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CORPORATIONH-

ead Omea Wan Street New York
WaMnfton Broach 141 O street w

Capital 3250000
surplus 3250000

FIscal AsseSs tor the tnltad ftate
the PMuyBUw Jlaad i-

poetterjr for of lUip4M guven
meat

Branches
Bombay Calcutta Singapore

FfUAug Vtii amon Kajila
Cuba fehanakal Yokohama luob ha-

Praacicco CKy of Mexico rarmi
WaahiBtftoa-

Aeenctec it all of te world
BXCllA At Slew York

IXMNV XlfD DiaCDVNTV The m
liberal treatment concUUnt with ui
baakine-

IMTKRWT SVt IMC annum or
monthly talance Higher razes ui
time money Our
toted III name of two Indiriduai aiC
med payable to either er wvi vr
thereby avoiding inconvenience anJ

of death
fJTTbe book extend a cordial Jnvita-
tun to all who wIsh to open
prnfeMtonal buMnee tnutee or cor-

poration The earns eourtecy
in the sore uC UM maUr

account of the lanjeet

INVESTORS-
We Have a Choice List of

IlfDUSTBIAI SEOtTEITiaa
And Sends Paying
oeptional Good Bates of Interest

Pbose 6394 isee x st XT w

Deposit Your Surplus Funds
Where they will earn you a steady in-
come U AN KINO of this

pays Interest on all accounts
Deposit subject to check at wilt

Union Trust Co s-

IIONET AT 4J4 A2TJJ S l B OES2-
rrwipUy leased OB real la Cuui-

af CBliUBbi LOWEST CQUUimiOXS-

UU r W N W

Capital Jl oa Surpl s tl300U-

03IBTTERS OF
1 CREDIT Issued

Drafts issued direct on principal
citic of the world
Money transmitted by cable
Exchange bought and sold
Investments and collections made
Stocks and Bonds bought and Old

NATIONAL
BANK

Pa Ave Opp U S Treasury

Charles G Gates 1 CO
TJUX1TT BCILDINO

III BroaJwar NeW TwiT-

VAaHINOTOK OFFICE

MUNSEY BUILUNG
Direct Privrta Wins

Mats 3TM3T913791

BRANCH OKP1CKC-
e WeUorfAstorta Terk

Hallway Bichange Orieaze-
Htokery BulkUar

AtUatto City X J

Getting Ahead
In the World

Thousands have not their start
i life through the savings ar
count Why not

Start NOW to deposit a
of ear lings in our Savings
Dept Interest on saving

payable on demand
Savings Dept from 6 to

9 p HI every Se t raaT

The Traders
National Bank SWt-

ofyou Vant Money
There are large sums of money-

s efciuic Investment in real
tate The only qu etk n i
vbere can you aecure wIth tiegreatest faulty and the least

have any amount to loan fr n-
IS to fiMf d sasS we believe y i
will serve your own UuerestB n 1

oars too of couree U you will ti
Swartzell Rheem

Co
WARNER BUILDING

gIG F STJRKBT NORTHWEST

The best posted InroaUrs In America
are thoso read the

JOURNAL OF FINANCE
SOlid for FREE

JOURNAL OF FECAXCE
310 Cecnrity Bldf Ckleaye Z-

UHE Man with a
Good Bank

k Balancet-
o hit credit U equally well

prepared to opportunity
or to meet advervlty

Any amount from ten rents up
will start a reserve fun t tyou in this strong progress

inatltutln
Same rate of Utaraat paid on

both large and small aoeomnt
NATIONAL SAFE DEPOSIT

SAVINGS 6 TRUST CO
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